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Item 8.01. Other Events.
On January 12, 2021, the NYSE American LLC (“NYSE American”) notified Zomedica Corp. (the “Company”) that the Company had successfully
regained compliance with the NYSE American’s continued listing standards related to price per share set forth in Section 1003(f)(v) of the NYSE
American Company Guide (the “Company Guide”). As previously disclosed, on April 10, 2020 the Company received a letter from the NYSE American
stating that it was not in compliance with the continued listing standards set forth in Section 1003(f)(v) of the Company Guide as a result of the thenexisting low trading price of the Company’s common shares. The NYSE American informed the Company that it is in compliance with the NYSE
American’s continued listing standards set forth in Part 10 of the Company Guide and that the “.BC” indicator would no longer be disseminated beginning
at the opening of trading on January 13, 2021. In addition, the NYSE American advised the Company that the Company will be removed from the list of
NYSE American noncompliant issuers on the NYSE American’s website. A copy of the letter from NYSE American is attached hereto as Exhibit 99.1 and
incorporated by reference herein.
On January 18, 2021, the Company made available a letter from Robert Cohen, the Company’s Chief Executive Officer, to its shareholders (the
“Shareholders Letter”) in which it, among other things:
Disclosed that recent exercises of its outstanding warrants resulted in over $40 million of additional cash for the Company, bringing its cash and
cash equivalents on hand in excess of $90 million, net of all capital and operating expenditures from the fourth quarter;
Provided an update that the Company’s planned March 30th commercial launch of TRUFORMA™ remains on track; and
Disclosed that 2021 bonuses for all bonus-eligible employees other than the Chief Executive Officer will be calculated annually instead of quarterly
and will be based upon revenue and cash flow projection.
A copy of the Shareholders Letter is attached hereto as Exhibit 99.2. A copy of the Shareholders Letter is also available on the Company’s website at
www.zomedica.com.
As of January 18, 2021, after giving effect to the warrant exercises disclosed in the Shareholders Letter, the Company had 829,540,049 Common
Shares issued and outstanding.
Forward-Looking Statements
The Shareholders Letter filed as part of this Current Report on Form 8-K contains certain "forward-looking information" or “forward-looking
statements” (collectively, “forward-looking information”) within the meaning of applicable U.S. and Canadian securities law. Forward-looking information
is frequently characterized by words such as "plan", "expect", "project", "intend", "believe", "anticipate", "estimate" and other similar words, or statements
that certain events or conditions "may" or "will" occur. Some of the risks and other factors that could cause the results to differ materially from those
expressed in the forward-looking information include, but are not limited to: uncertainty related to the global COVID-19 pandemic, uncertainty as to
whether the Company’s strategies and business plans will yield the expected benefits; uncertainty as to the timing and results of development work and
pilot and pivotal studies, uncertainty as to the likelihood and timing of regulatory approvals, availability and cost of capital; the ability to identify and
develop and achieve commercial success for new products and technologies; veterinary acceptance of the Company’s products; competition from related
products; the level of expenditures necessary to maintain and improve the quality of products and services; changes in technology and changes in laws and
regulations; the Company’s ability to secure and maintain strategic relationships; risks pertaining to permits and licensing, intellectual property
infringement risks, risks relating to future clinical trials, regulatory approvals, safety and efficacy of the Company’s products, the use of the Company’s
product, intellectual property protection and the other risk factors disclosed in the Company’s filings with the Securities and Exchange Commission and
under our profile on SEDAR at www.sedar.com. The Company undertakes no obligation to update any forward-looking information as a result of new
information, future developments or otherwise, except as expressly required by law. All forward-looking information contained in this Current Report on
Form 8-K, including forward-looking information included in the Shareholders Letter, is qualified in its entirety by this cautionary notice.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit Number Description
99.1

Letter from NYSE American, dated January 12, 2021.

99.2

Letter to shareholders, dated January 18, 2021.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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ZOMEDICA CORP.
Date: January 19, 2021

By: /s/ Ann Marie Cotter
Name: Ann Marie Cotter
Title: Chief Financial Officer

EXHIBIT 99.1
Tanya Hoos, CPA
Senior Director
NYSE Regulation
11 Wall Street
New York, NY 10005
T +1 212 656 5391
tanya.hoos@theice.com

January 12, 2021
Robert Cohen
Chief Executive Officer
Zomedica Corp.
100 Phoenix Drive, Ste. 180
Ann Arbor, MI 48108
Dear Mr. Cohen:
We are pleased to inform you that Zomedica Corp. (the “Company”) is back in compliance with NYSE American LLC continued
listing standards set forth in Part 10 of the NYSE American Company Guide. Specifically, the Company has resolved the
continued listing deficiency with respect to low selling price as described in Section 1003(f)(v) of the Company Guide referenced
in the Exchange’s letter dated April 10, 2020.
The Company will be subject to NYSE Regulation’s normal continued listing monitoring. However, in accordance with the
Section 1009(h) of the Company Guide, if the Company is again determined to be below any of the continued listing standards
within 12 months of the date of this letter, NYSE American will examine the relationship between the two incidents of
noncompliance and re-evaluate the Company’s method of financial recovery from the first incident. NYSE Regulation will then
take the appropriate action, which, depending on the circumstances, may include truncating the compliance procedures described
Section 1009 of the Company Guide or immediately initiating delisting proceedings. We would once again strongly advise the
Company to complete a reverse stock split in order to maintain sustained compliance with respect to Section 1003(f)(v) of the
Company Guide.
The below compliance (“.BC”) indicator will no longer be disseminated beginning at the opening of trading on January 13, 2021,
and the Company will be removed from the list of NYSE American noncompliant issuers on the Exchange’s website.
If in the future, the Company falls below the continued listing criterion of a minimum average share price of $0.20 over a 30-day
trading period, the Company’s security will be subject to immediate review.
If you have any questions, please contact Aretha Brown at 212-656-5849.
Sincerely,

cc:

Ann Cotter, Zomedica Pharmaceuticals
John Hogoboom, Lowenstein Sandler LLP
Paul Dorfman, Intercontinental Exchange | NYSE
Deoclides Machado, NYSE Regulation
Aretha Brown, NYSE Regulation

An Intercontinental Exchange Company

EXHIBIT 99.2

Zomedica CEO Issues Shareholder Letter as TRUFORMA™ Nears Commercialization
ANN ARBOR, Mich., Jan. 18, 2021 (GLOBE NEWSWIRE) -- Zomedica Corp. (NYSE American: ZOM) (“Zomedica” or the
“Company”), a veterinary health company creating point-of-care diagnostics products for dogs and cats, today issued the
following letter from Robert Cohen, Chief Executive Officer, updating Zomedica’s shareholders regarding several key activities
and events:
Dear Shareholders:
I am hopeful that you had a pleasant holiday season and wish you the best during the new year. We at Zomedica are excited as we
enter 2021 ready for a year of positive events. As a result of the recent increase in the price of our common shares over the last
several weeks, investors have been exercising their outstanding warrants, which has resulted in Zomedica receiving more than
$40 million of additional cash though January 15, 2021. This additional infusion of cash further enhances our already very
healthy balance sheet. Our cash and cash equivalents now are in excess of $90 million, net of all capital and operating
expenditures from the fourth quarter. We expect that this amount will be sufficient to fund operations at least through calendar
year 2023. Our goal is to be cash-flow positive at that point.
On January 12, 2021, the NYSE American LLC (“NYSE American”) notified Zomedica that it successfully has regained
compliance with the NYSE American’s continued listing standards related to price per share set forth in Section 1003(f)(v) of the
NYSE American Company Guide (the “Company Guide”). As previously disclosed, on April 10, 2020 the Company received a
letter from the NYSE American stating that it was not in compliance with the continued listing standards set forth in Section
1003(f)(v) of the Company Guide as a result of the then-existing low trading price of the Company’s common shares. The NYSE
American has informed the Company that it now is in compliance with the NYSE American’s continued listing standards set
forth in Part 10 of the Company Guide and that the “.BC” indicator no longer will be disseminated beginning at the opening of
trading on January 13, 2021. In addition, the Company will be removed from the list of NYSE American noncompliant issuers on
the Exchange’s website.
Also of importance to shareholders is the revised bonus plan instituted by Zomedica management. Previously, the level of bonus
achievement for all bonus-eligible employees other than the Chief Executive Officer was calculated on a quarterly basis based
upon individual milestones. For 2021, these metrics have been changed. All 2021 bonuses will be calculated annually based upon
the achievement of Zomedica revenue and cash flow projection achievement. This change was made to better align bonuses with
shareholder interests and value creation for our shareholders.
We are, of course, approaching our planned March 30th commercial launch of TRUFORMA™, our point-of-care diagnostic
platform. Commercialization plans remain on track and we are beginning to build inventory. As our sales effort begins, we intend
to implement a controlled release phase wherein we slowly begin the sale of the TRUFORMA instrument and at least three
assays in a limited geographic area in order to test our distribution system to be sure that it performs as we anticipate in these
COVID-challenged times. We then expect to add two more assays later in 2021 as we continue to pursue a limited target market.
The lessons learned during this COVID-impacted period are expected to be invaluable as we proceed into the future. Toward the
end of 2021, we hope to expand our geographic coverage if market conditions justify such an expansion.
While the sales focus for 2021 will be on creating an installed base of TRUFORMA instruments, each of these instruments
provides a razor/razor blade opportunity not only as it relates to the initial five assays that we intend to make available in 2021,
but to the expanding family of assays that Zomedica expects to develop and release over the next several years. As previously
disclosed, the first panel of these new assays, for the diagnosis of certain gastrointestinal conditions, is planned to include three
different assays that currently are under development with Zomedica’s technology partner, Qorvo Biotechnologies LLC.
As we often have stated before, protected by approximately 70 issued and pending patents, the TRUFORMA diagnostic platform
uses Bulk Acoustic Wave (“BAW”) technology, developed by Qorvo (NASDAQ: QRVO) to provide a non-optical and
fluorescence-free detection system for use at the point-of-care. BAW technology, also used in cell phones and in the world’s most
advanced radar and communications systems, is an extremely reliable and precise technology.
I thank all of our shareholders for your continuing support, and hope that 2021 brings you continued health, happiness, safety and
prosperity.
Yours truly,
Robert Cohen
Chief Executive Officer
About Zomedica
Based in Ann Arbor, Michigan, Zomedica (NYSE American: ZOM) is a veterinary health company creating products for dogs
and cats by focusing on the unmet needs of clinical veterinarians. Zomedica’s product portfolio will include innovative
diagnostics and medical devices that emphasize patient health and practice health. It is Zomedica’s mission to provide
veterinarians the opportunity to increase productivity and grow revenue while better serving the animals in their care. For more
information, visit www.ZOMEDICA.com.

Follow Zomedica
Email Alerts: http://investors.zomedica.com
LinkedIn: https://www.linkedin.com/company/zomedica
Reader Advisory
Except for statements of historical fact, this news release contains certain "forward-looking information" or “forward-looking
statements” (collectively, “forward-looking information”) within the meaning of applicable securities law. Forward-looking
information is frequently characterized by words such as "plan", "expect", "project", "intend", "believe", "anticipate", "estimate"
and other similar words, or statements that certain events or conditions "may" or "will" occur and include statements relating to
our expectations regarding future results. Although we believe that the expectations reflected in the forward-looking information
are reasonable, there can be no assurance that such expectations will prove to be correct. We cannot guarantee future results,
performance or achievements. Consequently, there is no representation that the actual results achieved will be the same, in whole
or in part, as those set out in the forward-looking information.
Forward-looking information is based on the opinions and estimates of management at the date the statements are made,
including assumptions with respect to American economic growth, demand for the Company’s products, the Company’s ability to
produce and sell its products, sufficiency of our budgeted capital and operating expenditures, the satisfaction by our strategic
partners of their obligations under our commercial agreements, our ability to realize upon our business plans and cost control
efforts and the impact of COVID-19 on our business, results and financial condition.
Our forward-looking information is subject to a variety of risks and uncertainties and other factors that could cause actual events
or results to differ materially from those anticipated in the forward-looking information. Some of the risks and other factors that
could cause the results to differ materially from those expressed in the forward-looking information include, but are not limited
to: uncertainty as to whether our strategies and business plans will yield the expected benefits; uncertainty as to the timing and
results of development work and verification and validation studies; uncertainty as to the timing and results of commercialization
efforts, as well as the cost of commercialization efforts, including the cost to develop a distribution network and manage our
growth; uncertainty as to our ability to supply equipment and assays in response to customer demand; uncertainty as to the
likelihood and timing of any required regulatory approvals, and the availability and cost of capital; the ability to identify and
develop and achieve commercial success for new products and technologies; veterinary acceptance of our products; competition
from related products; the level of expenditures necessary to maintain and improve the quality of products and services; changes
in technology and changes in laws and regulations; our ability to secure and maintain strategic relationships; performance by our
strategic partners of their obligations under our commercial agreements, including product manufacturing obligations; risks
pertaining to permits and licensing, intellectual property infringement risks, risks relating to any required clinical trials and
regulatory approvals, risks relating to the safety and efficacy of our products, the use of our products, intellectual property
protection, risks related to the COVID-19 pandemic and its impact upon our business operations generally, including our ability
to develop and commercialize our products, and the other risk factors disclosed in our filings with the SEC and under our profile
on SEDAR at www.sedar.com. Readers are cautioned that this list of risk factors should not be construed as exhaustive.
The forward-looking information contained in this news release is expressly qualified by this cautionary statement. We undertake
no duty to update any of the forward-looking information to conform such information to actual results or to changes in our
expectations except as otherwise required by applicable securities legislation. Readers are cautioned not to place undue reliance
on forward-looking information.
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